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Where We Are 
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Liz, Eashan, Carmen, and Mike 
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Table 1 
2024 Returns - Year to 31 December 
 31 Dec 

2023 
Price 

31 Oct 
2024 
Price 

YTD 
Change 

Equities    
TSX (CAD) 20958.44 24727.94 18.0% 

S&P500 (USD) 4769.83 5881.63 23.3% 
NASDAQ 100 

(USD) 
15011.35 19310.79 28.6% 

    
Commodities    

Oil (WTI; USD) $71.33 $71.87 0.80% 
Gold (Comex; 

USD) 
$2071.80 $2639.30 27.4% 

    
Fixed Income    
DEX Universe 

Bond Index (CAD) 
 - Total Return 

1121.5 1168.9 4.2% 

Govt of Canada 10- 
Yr Bond Interest 

Rate 

3.128% 3.225% 0.097% 

5-yr GIC Rate (rate 
as of Nov 20) 

4.10% 3.10% -1.00% 

High Interest 
Savings Account 

(rate as of Nov 20)) 

5.00% 3.20% -1.80% 

    

Exchange Rates    

USD/CAD $0.7549 $0.6951 -$0.0598 

EURO/CAD $0.6840 $0.6712 -$0.0128 

 

Reminders 

The deadline for 2024 charitable 
contributions has been extended to the 

end of February due to the postal strike.  

The 2024 contribution deadline for your 
RRSP is 3 March, 2025. 
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Where We’re Heading 
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Want to Elect the Next Prime Minister? 

The next Liberal leader, to be elected by members of 
the Liberal Party of Canada, will be our next Prime 
Minister. 

If you want to participate, you must be a member of 
the Liberal Party on or before January 27. 
Membership is free. https://liberal.ca/register/ 

Here are the requirements: 

·  14 yrs old or more; 
·  Canadian citizen, permanent resident, or 

status Indian; 
·  Not be a member of any other federal 

political party; 
·  Not stand as a candidate for any other party 

while a member of the Liberals; 
·  Support the purposes of the Liberal party. 

The election process gives equal weight to each 
constituency, so members in ridings with fewer 
members (for example those in Alberta) will have 
more influence on results than members in Liberal 
strongholds. 

Chart 1 
The Magnificent 7 Dominated World Markets in 

2024 
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Mighty Woodsmen on the Hunt for the Perfect Christmas Tree 
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Chart 2 
Yield Curve for US Treasuries 

Source: Federal Reserve Bank & Barrons 
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S&P500 P/E Ratio and Subsequent 10-Year 

Return of the Index 
Source: Standard & Poors; Barrons 
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The Festival Chorus at Knox United Church 

 

Liz, Edgar, Eshan and Maureen in Banff 

 


